1}

THE NEW YORK HERALD, FRIDAY, DECEMBER 15, 1922.

MARTINI & ROSSI

Buy it by the
m—

Always keep a
bottleontheice—
Serve it straight
—and you have a
delicious appe-
tizer

For sale
at all dealars

Sols Agents far the United States
W. A. TAYLOR & CO.
29 Broadway New York

SHOWS WHO'S WHO
N STARDARD (1.

.Walter C. .T'eagle, President
of New Jersey Company,
Senate Witness, -

WHERE STOCK IS HELD

John D. Rockefeller, Jr., Is
Largest Individual Holder
of Common IsSue,

for your

Stout FFriend

g

No more luxuriant pres-
ent could be selected than
a scarf or wrap specially
draped for slenderness in
sizes to 56,

18'50. 295t0 Q500

Hanoyer Place
ree
Nr, ath Ave hentre.

Opp. Montauk |

|JOHN D., SR., OUT IN 1920

Recent Gigantic Dividend Is
Justified Because of Under-
eapitalization.

WasHINaToN, Dec. 14—Facts and
fizures concerning the Standard Ol
Company of New Jersey, its control,
ity aperation and to a certain de-
Its policies, were presented by

]
| gree

8l | wWalter €. Teagle, its president, to a

Senate Manufacturers Sub-Committes
to-day at the resumption of the Senate
directed inquiry into prices and condi-
tiona In the oll industry.

Appearing as the first of the leaders
inf the American oil world, which the
suh-committee has summoned, Mr,
Teagle was questioned by Gilbert E.
Roe of New York, counsel for the sub-
committee. The gquestions concerned
the minutest details of the operations
of the company and were directed
toward bringing out the exact cost of
the major oll products and the extent
of competition In the oll Indusiry,
krought about by the Supreme Court
dissolutfon decree of 19811.

Mr. Teagle for most of thess gques-
tions had ready answers, and |f some
question of minor detail with which he
was unfamiliar was put he called on a
lnrge staff of assistants who had ae-
ompanied him to Washington, bring-
ng voluminous files,

The Standard Ol of New Jersey pre-
sided at the start offered a prepared
statement, but was cut short by Chalr-
man La Follette, who announced thnt

be questioned by the committee attor-
ney,
Questions asked by Mr. Roe during
the course of the hearlng, however, re-
sulted in the pldelng of most of the
statement into the committee record,
and just before adjournment Mr. Teagle
obtained from Chalrman Jones tenta-
tive permission to- file the stat at

ELTING SEEMS CERTAIN
TO GET COLLECTORSHIP

Calder Tells Harding He Is
Not a Candidate.

the close of his testimony, probably to-
mMOrTow.
The statement, advance pi of

to Tue New Yorx HeEmaio,
New York Herald Bureaa, z
Wanitington, D. (., Dec. 14,

which had been glven to the press prior
to Mr. Teagie's taking the stand, In
addition to giving detalls of the corpora-
tlon's organisation and business opera-
tlons, declared the directors of the
Standard Oll of New Jersey, in deeord
with the Supreme Court dissolution de-
c¢ree, had “conducted the business of
the company under the conditions of
free and mactive competition, which they
recognized the publle demanded. It
added that the company “is not a party
to any bi lon, agy t or ar-
rangement to fAx or maintaln the sell-
ing prices of its products’

The statement also dlscussed the pe-
cent declaration by the corporation of
a stock dividend, justifying this actlon
on the ground that the company had,
from ita inception, been undercapi-
tulized with steadlly increasing dispar-
ity hetween issued capital stock and net
wspets, that It wse deslred to effect a
wider distribution of commen stock con-
gldered impractical under the existing
Issue, hecause of the high market value
of the company stock, and that an in-
creass In the outstanding stock was fi-
nanclally noecessary.

HARDING AND WALLACE
CHEER UP THE FARMERS

Indorse Project for Coopera-
. tive Marketing.

Waenmwaeroxn, Dec. 14, —Indorsement
of cooperative marketing was expressed
by Prestdent Harding, Seeretary Waliace
of the Department of Agriculture and
Dr. Jullus Klein, chief of the Bureau of
Foieign and Domestlc Commerce of the
Department of Commerce, and by repre-
sentatives of farmers' organizations at
the first meeting to-day of the National
Counell of Farmers' Cooperative Mar. et-
Ing Associatlons. Nationai organlza-
tlons marketing major commaodities were
repregented by several hundred Zelegates
from thirty-five States.

In a message of greeting, read by Sen-
ator Ernst (Rep, Ky,), the President
sald he knew' of “no single movement
that promises more help toward the pres-
ent relief and the betterment of agricul-
tural conditions™ than thes cooperative
organization of rarmers to market their
products

The system, Sccretary Wallace sald,
should aet to avold glutting markets
|with farm products and at the same
| time ta obviate periods of scarcity, thus
preventing both ruinously low prices to
producers and high costs Lo consumers,

NEW SWISS PRESIDENT.

Berxe, Dec, 14 (Assoclated Press).—
Karl scheurer, vice- vresident of the
Swiss Confederation, was elected presi-
dent for 1923 to-day, recelving 156 votes

Presid Harding gave sonslderatlon
to-day to the Collectorship of the Port
of New York and the vacancy on the
Federal Reserve Board

Senator Calder (N. Y.) ealked &t the
White , House and told the President
he was not a candidate for the Col-
lectorship, as suggested by some of
his friends In Congress, The Benator
sald he Intended to go home at the end
of hils term and “go to work.”

The President !s understood to have
definitely decided to appolnt Philip
Eiting, chairman of the Ulster County
Raepublienn Committee.

Eben H. Wolecott of Indlanapolls to the
Foderal Reserve Board.

BEQUESTS IN DURYEE WILL.

Three Sisters,

Dr. Joseph R. -Duryee of 139 East
Thirty-sixth street is a benefleinry under
the will of his sister, Miss Anna Brower
Duryes of Summit, N, J., probated at
Ellzabeth yesterday. Mlss Duryee left
nn estate estlmated In excess of §100,-
000. She wits the daughter of the late
Peter Sharp Duryee, a Newark mer-
chant,

Three sisters alsn share the residue,
Amy €, Duryee and Mary ) Duryee of
Summit and Mrs. Charlotte R, Butter-
worth of Summit, Miss Duryee dled in
her home, “Weatover,” Summit, Decem-
ber 3.

Bequests Include §1,000 each to the
M'all Mission of France ang Female
Charitable Soclety, Home for Crippled
Children and Hospltal of St. Barnabas,
all of Newark.

Dr. Duryee and Amy . Duryee,
namad as executors, get bequests of
$7,000 each,

RUINED BY ROBBERY
WHICH EXILED HIM
Victim’s Letter Read and

Prisoner Sentenced.

How Maurice Vandeweghe, a furrler,
was financially ruined.and compelled to
start life anew Iin a forelgn country hbe-
cause of a 330,000 robbery wa#g told

| yesterday in a letter to Judge MoIntyre

In General Sesslons, written by the Vie-
tim who ls now In Canada,

“Willlam C. Duncan, 31, of 264 Grand
avenue, Pullsade Park, N. J, pleaded
gullty to the theft and was sentenced
to from two to five years In State
prison. Vandeweghe wag foymerly u

member of the firm of Vafhdeweghe
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: CA MOST ‘REMARKABLE and TIMELY \
A : SALE of

Indestrudtible -

3 These are translucent, lustrous— like silvery moons captured
‘ on a silken thread, in creme, creme rose and silver tints,
_ In 18 to 30 inch lenpths, raduated, and with gold clasp;
- or in 48 inch lengths of uniform beads. In 2ift boxes.
® 8.50 cNecklaces . . at 3.95 22.50 cNecklaces . . at 9.50
12.50 cNecklaces . . at 5.00 24.50 cNecklaces .. . at 12.00
" 18.50 oNecklaces . . at 7.50 30.00 cNecklaces . . at 14.50 s

A

‘H‘u?/’

P as well as the practical side of feminine nature — so
she can rejoice in their loveliness without an
feeling that they are too expensive to thorou

| PEARL oNECKLACES [

CAt Less ‘Ohan Half Regular Prices

these pearl necklaces.

A SATISFYING solution of the problem “what shall
I give her?" we supgest the presentation of one of
appeal to the aesthetic

36.00 cNecklaces . . at 16.50

STREET FLOOR

lurking
y enjoy. »

that

Senator New (Ind.) and Gov. MeCray |
‘of that State ealled on President Har-
ding and urged the appointment of -

Bulk of Estate Goes to Brother and |

ADMITS GUILT IN THEFT |
OF PEGGY JOYCE'S $2,000

Former Bm-ak Manager Alters I
Plea at Trial. |

W Nelson D). Basanko, 29, of T4 Webster |
avenue, Port Washington, L. 1., formerly |
assistant mannger of the Fifth avenue
branch of tha Metropolitan Trust Cowm-
pany, stopped his trinl and pleadisd
muflty yesterdny before Judge XNott o
General Sessions to the theft In Decemy |
bur Inst of $2,000 from Pegegy Hopkins
Joyes. Basanko was charged with grand
larceny in the first degree.  Sentence will
b imposed on December 27,

Basanko had testified that on one oc-
easlon, avhen Mrs, Joyea entrusted §250,-

000 warth of jewels to his keeplng, he
|80t up In his home guarding them for|
| five nights in succession, after which he |
| put them In a safe deposit vault, re-

| turning them five op six weeks later,
fore she became a depositor of the bank
815. He also told of guarding $100,-
iz and buying §77,000 worth of |
erty bonds and $20,000 worth of other |
securitics for her, |
Mrs. Joyee previously had testified |
that Hasanko attended to all her busi- |
ness affairs, and that at the time she dls-
covered that §2,000 was missing she had
$12,000 in eush and jewels worth $1,000,- |
000 in the bank, |

Y. M. C. A. ELECTS SPEERS
INTERNATIONAL HEAD

New York Business Man Will
Direct Work of 200.

James M. Speers of Montclair, presl- |

dent singe 1912 of James McCutcheon &
Co., linen merchants of New York, was |
elected chplrman yesterday of the Inter-

national Committee of the Young Men's
Christlan Associatlons of North Amer-
lca He succeeds Alfred E. Marling,
former presidentiof the New York State
Chamber of Commerce and head of the
real gstate firm of Horace 8 Ely & Co, |
of New York city. |

| The rollowlng viee-chalrmen were |
| elected: First vice-chalrman for homae
| work, Cleveland E. Dodge, New York; |
!:-u'urul vice-presldent for home worlk, |
| Roger H. Willlams, New York: first |
! vice-chalrman for foreign work, Willlam®|
|T', Myrray, Plalnfield, N. J. sceond
| ¥lee-chulrman for forelgn work. Gerald
W. Birks, Montreal.

|  ‘The committes that Mr. Speers now |
| hends iz compoesed of approximately 200
business and professional men of the
Tnited States. and Canadn, who, with

thelr employed sacretaries, act as gen-
ernl agents at home and sbroad of the
2,000 assoclat'ons of North Amerlea, |
with their 1,000,000 members. L

cording to Jossph S.

hibition Enforcement

He | #
saild he had met Mrs, Joyee soclally he- | ¢

ALLEGED LIQUOR RING

AT FEDERAL BUILDING

Brooklyn Scandal Will Be Put

Up to Grand Jury.

Investigation into the

“million dollar rum ring.” alleged to he
operating around the Brooklyn Federal |
bullding, will be started Monday by the
Federal Grand Jury, Ralph C. Greene, |
United States Attorney, sald yesterday
YFor more than o year I have heard
rumorer of the existence of a graft
wganlzation involving lawyers, palitl-
vians, detectives and prohibition agents,”
sald Mr, Greene. “"We are coliscting in-
| formation and witnesess and Indleations

nré that we will have g strong case.”

ine tha investigntion, ai-
Greaen,
office of the Pro-
Department, will

determine whether former dry

phasa of

of the Brooklyn

wk to

i “thrown" cases to thelr

s gald to be Implicated in the

and then suffered “lapses ol
memaory” when the cases were called,

JUMPS FROM POLICE

Man Recaptured After Run-
ning Block on Fractures.

Hernard Fasking, 25, who sa'd he was
i stock salesman living at 288 Broad-
way, waa arrested yesterday In a fur
shop on TFifth avenue charged
stealing severnl fur coats. He tried to
excape from detectives by jumping from
a window on the second floor of the

| Weat Forty-seventh street police ata-
tlon and fractured both ankles when
he struck the pavement.

Pregpite his injuries he ran nearly a
hlock through a crowd of school ehil-
dren before detectives eaught him, He
wis o wealened by his short run that
he had to be taken to Bellsvue Hospital

in an ambulance.

FINE WOMAN AS FAKE DENTIST

| Officinls Say She Treated Teeth for

Two Yearw,

Mpry C. Adles, 40, who, it was
charged. conducted u dentnl husiness
| nt 400 West Forty- md strest for two
vears, was fined $&0 In the Court of
| Speclnl Sessions yesterday for vielation
of the State dental law. Do Willlam
11, Beach, & State dental inspector, |
made the complalnt

Her dental parior, he sald, was alab-
orately furnished and she had a profi-
table practice In treating toothache
and eases which ahe diagnosed as
pyarrhoea.

activities of u|

in charge |

with |

|
|

GeorGeW.WELsHS Sons

DIAMONDS WATCHES.

BROADWAY

- OpposITE St.PAuL's CHAPEL
AT VESEY STREET
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A Shop of” Deilor-mades

The Sweater Shop 'of
the Avenue

offers

200 Tailored Woman Quality Sweaters
at a discount of 25%

English, French and Swiss models included
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| they wear well—

676 FIFTH AV

Like CORD TIRES,

PIRIE MAcC
Photodrapher-ol:Moey.

DoNALD

COR. 4718 ST
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Lost onything?! Searoch New York
lwith = New Yorx Hrzmato Lost and
| Found advortisement, Telephone Worth

| 10,000 —Adv,

1 Jolo|o]o|ojo|o|o|ofolololo]o]o

|
; Broadway
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0/48 America’s foremost retailers of men’s clothing we feel proud of our |

present showing of overcoats and ulsters for Winter wear.

i finest collection of great coats we have assembled. The "Paddington” ]".

| models are the kind a man turns in the street to l?ok at, and for the most |
part drape easily. The Saks’-tailored models are in conservative and quite
’ spirited effects, affording wide choice no matter in which direction your
| - preferences lay. Without question the finest collection of overcoats in America.

At 38:00 " 0800

FIFTH FLOOR

Saks &Company

It is the |

It Takes the Best Talent of Two Countries to Produce These

“Paddington” London-Made ‘

1 and Saks’-Tailored Overcoats .|

i and no combination of countries has yet produced their equal!

|
at 34th Street I1



